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Advancing Our Sustainability Strategy
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Responsible Forestry at Global Scale
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Supporting Our People and Communities
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Shenandoah Johns
Chief Environment and Sustainability Officer
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Women on the Board of Directors

Completed Double
Materiality Assessment

Human Rights Due Diligence -
Completed 2nd Fighting Against
Forced Labour and Child Labour in
Supply Chains Act Submission

Launched Corporate
Procurement Policy

O

Material Cybersecurity Incidents

Biodiversity Community of Excellence
(BCOE) Established
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Sustainable Forest Initiative™ (SFI®)
Fibre Sourcing Certified
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Safety Performance Improvement —
Total Recordable Incident Rate (TRIR)
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in Scope 1 and 2 Emissions from
2019 Baseline

@000

in Scope 3 Emissions from
2020 Baseline

A Bell Seal
‘Mental Health’
Certified

©O0

U.S. Turnover

Awarded Canada’s Top 100
Employers for 13th year

aon O

Seedlings Planted Across Regions

Ooomao

in Carbon Credit Sales from
Regulatory Compliance Operations

aooa

Completion of Mental Health Training
for Wellness Champions and
Team Leaders

Completed Taskforce on Nature-
related Financial Disclosures (TNFD)
Risk Assessment

Strengthened Commitment to PAIR
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facilities in Canada, the United States,
the United Kingdom and Europe
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Top 6 Priority Topics From Our Double
Materiality Assessment:

Safety Energy

Culture Climate Change Mitigation

Climate Change Adaptation Indigenous Relations
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Women on the Board of Directors

100% Executive and CEO
Engagement in Double Materiality
Assessment

Human Rights Due Dilligence —
Completed 2nd Fighting Against
Forced Labour and Child Labour in
Supply Chains Act submission

Launched Corporate
Procurement Policy

O

Material Cybersecurity Incidents

Biodiversity Community of Excellence
(BCOE) Established
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Officer (CEQO) and executive team are responsible
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Employee Code of Conduct training opportunities
to support business ethics and governance policy
development by 2024.
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Increase landowner outreach and utilize the
seedling program to target afforestation.
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Redirected seedling distribution priority toward
afforestation on non-forested land by partnering
with the State of Georgia to better identify and
target smaller landowners who would most
benefit from the program.
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* West Fraser is 100% SFI Forest Management certified in lands we manage.
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Sustainable Value Chain Pillars developed in 2025.
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Sustainable Forest Initiative™ (SFI®)
Fibre Sourcing Certified
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Seedlings Planted Across Regions
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in Carbon Credit Sales from
Regulatory Compliance Operations

Completed Taskforce on
Nature-related Financial Disclosures
(TNFD) Risk Assessment
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Figure Above: Typical Western Canadian forest rotation and fire interval cycle. Adapted from Forest Products Association of Canada (FPAC) and Natural Resources Canada
(NRCan) infographics on Canadian forest carbon and disturbance dynamics in managed and unmanaged forests.
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The Forest Management Advantage
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“Note: This service life differs from the IPCC “half-life" (35 years), which is a
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Canada Forest Carbon — Net Emissions/Removals from Canada’s managed forest
lands. Environment and Climate Change Canada (2026). National Inventory Report
1990-2024: Greenhouse Gas Sources and Sinks in Canada. Government of Canada.
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policies, designed to stop wildfires from spreading.
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Figure Above: The subtotals are calculated by netting total emissions and removals
modelled across the forested landscapes we manage and source from. The netting
is intended to convey the overall stock change observed each year; within each
subtotal, forests that net emit and forests that net remove are included. Quantifying
biogenic emissions and removals is inherently uncertain — accuracy depends on data
quality and quantity, as well as interpretation and judgment. Our aim in quantifying
these flows is to better understand carbon dynamics on the landscapes we manage
and source from, and to improve our stewardship of terrestrial carbon sinks. For full
methodology, assumptions, and limitations, refer to the cautionary statements at the
back of this report and to our Biogenic Carbon Inventory Quantification Methodology
Document (Biogenic QMD).

Fire suppression refers to policies and practices — including firefighting, controlled burns and fuel removal — designed to prevent or control wildfires.[1] While these practices have been essential for protecting communities and infrastructure, a century of aggressive
suppression has allowed hazardous fuels to accumulate, fundamentally altering fire regimes that historically shaped many ecosystems. [1] U.S. Forest Service, Fire Management Today (2015).
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The Harvest Solution:
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Wood products displace concrete, steel,
and fossil fuels. The climate benefit
compounds with every rotation.

500

400 -

300 -

200

O0MINOMO00MmO00m 0

100 +

Quaﬁﬁﬁéatién Metﬁodobéy boéurﬁéﬁt (IIVIVI]DEVII]IIII]&II]] IIIVI]7 i i

1t harvest

N 00D00TDmIDOOD 000Mmoo0m
[l 0 000000ODMOODOm 000D DOm0 M00A000M D00 MmOmo0m

2" harvest

60 70 80 20 100 110 120 130
0 0ODoomo

0 D000 MO0ODO000mM DOMMO0DOIDm 000D 0o

O0ODOD0000O0MOMIMOMIDININDMo0ODMDmomoon
I0Mo0MmooIl MMmmoMombomImnooomooood
DIDOMDMOO0ODMONLMOIDOMDON 0000D0MImoona

0 IDIIMOOONOm WO ON00mo000noonoooo0ooo
O0Mo0moooo moa

OIDMECMED 000IDOMOD DIIDDMONOMm 00000000momo
000 D00ODmMOOD0OnO00MmMO00ODMMO0Mo0Moomong
00 MOomOOImmOmooD 00HDIMOnODMoo0 LMoo 0manoo
00MO0MOmMO00IDMOmMOD0n0 MmO M o000 Manoone

== [100 00000000MOoIn0m 0000 DOm0 MocOn0momoom

3" harvest

Improved carbon
storage over
unmanaged forest

140 150 160 170 180

1zWood and Fiber Science 11


https://www.westfraser.com/sites/default/files/2026-05/2025%20West%20Fraser%20QMD%20%28Biogenic%29%20V1.0.5.pdf

000[Imao ood

Why Active Management Can Create
More Carbon Storage
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recycled into new products
(storage continues)”
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disposed in landfills
(slow decay means long-term storage)
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(displaces fossil fuels)

In this report, "climate benefits" refers to the combined effect of (i) forest carbon storage, (i) product carbon storage and (iii) emissions avoided through the displacement of fossil-intensive materials. Each component is quantified under its own recognized methodology —
and the displacement methodology documented in the Biogenic QMD for avoided emissions. Climate benefits are presented as comparative analysis, separately from the

statistical decay rate for carbon accounting, not actual building lifespan.

In Use and In Landfills, Smith et al. (2006), US EPA WARM, Schorr, D., & Boivin, G. (2023), U.S. Environmental Protection Agency (EPA). (2018), Pazzaglia, F. (2023)
documented in our Biogenic QMD (see the Cautionary Statements at the back of this report).

Note: This service life differs from the IPCC "half-life" (35 years), which is a

Carbon Storage
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The Displacement Effect
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is the most significant standalone driver of impact.
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This displacement effect (also called substitution
benefit or avoided emissions) represents the
largest potential climate benefit associated with
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Note: Mass timber buildings also store carbon in the
wood structure itself, providing potential additional
climate contributions beyond the displacement effect.
This storage is accounted for separately in

our methodology.

When we calculate the total displacement effect of all
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Understanding Displacement: A Residential Building Comparison
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Impact of Building with Wood
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carbon than mass timber carbon than mass timber

Avoided emissions are quantified using the displacement methodology documented in the DMOOO0MM O 0. Displacement is calculated for the most common use of each product, with double counting avoided where residuals re-enter West Fraser's manufacturing
process. Avoided emissions are attributable to the substitution effect when wood products are used in place of more fossil-intensive alternatives; they sit outside the GHG Protocol corporate inventory boundary and are presented as comparative analysis, separately from

West Fraser's Scope 1, 2 and 3 emissions reporting.

1 iKumar, V., et al. (2024). Building and Environment. USDA Forest Service Forest Products Laboratory. Embodied carbon intensities (kg CO e/m ) from Kumar et al. (2024); 17,000 m''is used as an illustrative 18-story residential building size for scaling purposes.
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Carbon stored, emitted, avoided; four distinct flows, reported separately.
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West Fraser’s Renewable Products lllustrative Non-renewable Alternatives
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separately under ISO 13391:2025 and are not combined into a single net figure. One overlap is disclosed: biogenic CO, from the end-of-life of sold products is reflected in both operations emissions (Scope 3, Category 12) and the wood products stock change.
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Our Commitment
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8 Governance
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Incentives
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Scenario Analysis and
Risk Assessment

Our financial climate risk assessment and scenario
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Targets and Progress
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Value Chain Engagement
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Financial Planning
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Reduce absolute Scope 1 and Scope 2 GHG
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Where We Stand:
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25% reduction since 2019. We're directing our efforts through four strategic pillars: [ file has evolved. Strategic capital projects at our
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2019 Change in Change in Change in Other Emissions 2025 Change in Change in Change in Other Emissions 2030
0000mm Output Physical Operating Renewable Energy Reduction 0ooomm Output Physical Operating Renewable Energy Reduction 00 momon
00 mOmoo Conditions Consumption Activities 00 mOmoo Conditions Consumption Activities'’ Oomoo
Baseline

West Fraser's GHG inventory is prepared per the GHG Protocol and covers 100% of activities under operatlonal control for January 1- December 31, 2025. Reduction targets are validated by the Science Based Targets initiative (SBTi) against restated 2019/2020
baselines following 2024 portfolio divestments. For full methodology, verification status T i MOOODO0T MO0 Do 000000000 0MmMOM0M 0MMO0000M0 MmO 000

"Other emission reduction activities" encompasses additional reduction levers permitted under the Science-Based Targets initiative (SBTl) for in-boundary corporate target accounting, including operational efficiency improvements, process optimization, electrification
renewable energy procurement. Mechanisms outside the SBTi-permitted set for absolute reduction targets, such as carbon offsets and avoided emissions from product substitution, are not counted toward progress against this target.
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Concepts and figures on this pagelare drawn from West Fraser's internal operational data and from established forest-sector and bioenergy literature, including the IPCC 2006 Guidelines for National Greenhouse Gas Inventories, IEA Bioenergy Task 38, and
FPInnovations industry benchmarks.
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New Boston Solar (Texas, U.S.)

e 16-acre, 5.10-megawatt solar photovoltaic
installation opened in 2024

e Provides approximately 33% of the mill's
electrical energy needs

o Reduces Scope 2 emissions by an estimated
~4,554 tonnes CO,e/year

o Local employment during construction;
over $1 million in community tax revenue

We have an additional solar installation in Dudley,
Georgia, U.S., at a lumber mill which has been
operational since 2024. These two solar fields avoid
6,776 tonnes CO,e per year.

The New Boston project demonstrates that climate
action and economic performance align, delivering

financial returns while reducing our carbon footprint.
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Building a Culture of Efficiency
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Scope 3: Emissions Profile
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Our GHG inventory is prepared following the GHG Baseline
Protocol. The reporting period for each year is — Emislons _____ ____________ @& D ,
Jan 1 - Dec 31, 2025, and 100 per cent of the !
activities under West Fraser’s operational control " v
are disclosed within our GHG emissions reporting. e I— Emiegons
. . I
Our reduction targets have been validated by the 0moo
SBTi. Refer to our Cautionary Note on Forward-
Looking Statements. 0moo
Reduce absolute Scope 3 GHG emissions by Moo
25% by 2030 (from 2020 baseline).
Omoo
Our target covers 100% of our 2020
Scope 3 emissions. "
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By December 31, 2025, we achieved a 20% Baseline 0 OODOmOmon
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Engagement (After We Sell)
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Transportation Optimization (What We Buy)
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Scaling Our Approach
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This diversified carbon portfolio demonstrates that
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Our Commitments
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o[l Expand displacement benefits by growing wood
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benefits of sustainable forestry.
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To our customers: Choose wood. Your material choice
is a climate choice.

To policymakers: Recognize the carbon storage

and avoided emissions of sustainable forestry and
wood products in climate policy. Support forest
management that enhances carbon sequestration
while producing renewable materials. Incentivize the
displacement of fossil-intensive materials.

To our industry: Join us in comprehensive carbon
accounting. Tell the complete story.

This is a climate solution growing all around us.
And West Fraser is committed to advancing it.
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https://diverseproject.uqo.ca/2025/05/30/an-interview-with-doug-turner-from-west-fraser/

@ © Complete

No net increase in road disturbance in B.C. by the

end of 2025.

Establish a B.C. forest road inventory reduction
target that decreases unused roads under
West Fraser tenure.

%)

Our goal on road disturbance in B.C. drives

a strategic focus on roads to reduce our
footprint on the land base while supporting
forest management. Key actions include road
deactivation and road reclamation.

On track: we met our 2025 target, supported by

striving to evaluate roads holistically, balancing
access with safety and stewardship.
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West Fraser actively participates in the ARCKP

to advance collaborative solutions for caribou
conservation. This initiative fosters knowledge
sharing among industry, government, Indigenous
Nations and researchers to develop science-based
strategies for habitat protection and species
recovery. Through ARCKP, we exchange best
practices on silviculture innovation, adaptive forest
management, and restoration techniques that support
caribou populations while maintaining sustainable
forestry operations.
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We endeavour to safeguard and contribute
positively to biodiversity through leadership
in stewardship, collaboration and sustainable
management practices.

)

The Biodiversity Community of Excellence
(BCOE) continued to embed sustainability across
operations through its five strategic pillars.
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site-specific factors which may influence bat behaviour.
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We signed up to be an early adopter of TNFD in
January 2024 as we understood the importance
for our business to determine nature-related
risks and opportunities due to our direct impact
and dependency on the forests we manage and
source from.

We undertook the TNFD-recommended LEAP
assessment in Alberta as a pilot and documented
steps in a methodology paper as well as the datasets
used in our assessment. This work was funded by the
Forest Resource Improvement Association of Alberta
(FRIAA), with the objective of supporting the forestry
sector in guiding consistent nature-related risk
assessments and risk-related disclosures, translating
the complex nature of forestry and fibre procurement
for external stakeholders, including those in the
investor community. Find our inaugural TNFD Report
and TNFD Methodology on our website.


https://www.westfraser.com/sustainability/sustainability-reporting
http://WestFraser.com
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The Hinton Lumber, Alberta mill, is committed to
maintaining and repairing its watercourse crossings to
ensure public safety and fish passage. The Emerson
Creek Road 83 km crossing was damaged during the
2023 flood and identified as a barrier to Athabasca
Rainbow Trout (Species at Risk Act — Endangered
Status). Hinton Lumber engineered a 12 m GRS
culvert that meets Q100 and climate-amplification
standards to provide a safer two-lane roadway and
restore access to approximately 7.5 km of upstream
critical habitat.
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Quesnel Woods team members in the field near Quesnel, B.C.
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By 2030, assess the West Fraser Environmental
Management System for alignment with ISO
14001 standards.
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efforts, resulting in notable improvements in incident

tracking. This increased the efficiency and accuracy
of our environmental data collection and findings
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The biogenic carbon inventory is governed separately under West Fraser's Biogenic Carbon Inventory Quantification Methodology Document (QMD), developed in alignment
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One notable example was at our Edmonton Plywood,
Alberta mill, which achieved meaningful reductions
through proactive operational improvements.
Commissioning a new Dryer with low-emission
technology and retiring older dryers and equipment
resulted in a 28% reduction in NO, emissions since
2017. Additional enhancements to dispersion,
particulate controls, and operational practices,
combined with updated 2025 air-modelling results,
highlight Edmonton Plywood’s continued commitment
to going beyond compliance to improve local

air quality.
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Beneficial Reuse of Wood Ash
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Achieve a 40% reduction in landfilling of ash
across B.C. lumber and engineered wood
divisions by 2029.
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Through improvements to EIMS, implement
standardized waste tracking across all
divisions by 2028 to enhance data accuracy,
identify recycling gaps and inform targeted
diversion strategies.

Improved Recycling and Waste Diversion
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With the installation of the screening system, the mill
can now separate wood rejects into different groups
and reuse them directly in mill production and fuel
for the energy system. Previously, the mill had to
purchase supplemental fuel to operate burners; with
this enhancement, the mill is now self-sufficient.
The injection of the finer particulates in the energy
system provides better control of oxygen and carbon
monoxide during combustion.
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Prioritize evaluation of water management
plans within areas identified as ‘Extremely High’
water-stressed regions within the WRI Aqueduct
Water Risk Atlas in 2026.
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Throughout our operations, water is used for different
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operations to bond wood fibres, and it is traditionally
used for cleaning equipment and fibre at our lumber
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Water Resource Stewardship
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Two of our operations are in areas classified as
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A Bell Seal @ 00

‘Mental Health’
Certified U.S. Turnover

Awarded Canada’s Top 100
Employers for 13th year

Oooa

Completion of Mental Health Training
for Wellness Champions and
Team Leaders

Strengthened Commitment to PAIR
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Zero injuries with a focus on eliminating
serious injuries.
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Reflecting on safety performance, we focused on
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Alberta Certification
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Europe Certification 100% ISO certified
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incidents such as fire, flooding, wildfire, active shooter
events and other site-specific risks. Our internal
policies provide safety-specific emergency information
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In the U.S., we delivered five dedicated contractor
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The President’s Safety Award recognizes outstanding
contributions to the Company’s safety performance,
culture and the overall growth of the West Fraser safety
program. Pictured is the safety team at the Edson
Lumber, Alberta mill, recipient of the 2025 President’s
Safety Award.
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Reduce our Total Recordable Incident Rate to
1.25 by 2030.
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Looking ahead, we will build on our efforts by
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"Lockout is important to me because such a simple

safety measure will not only keep me from harm but also
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my coworkers. If everyone at work is safety diligent, we

all get to go home at the end of the day to the people

we love. Lockouts save lives."
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Back Up Safety Resource

0 MOdDID00000no000Dmmen
MIODOIMOOD 00MDMMMoOOna
MIDDDOOONmMOOno0moomon
0DOOIMDODMDIMMO D0mog



Health and Wellness
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a national certification recognizing employers

000 0 MODODMINDONOM D0MIMIMDOINOM 0M0mMonom
00 OO 0IINCO000MDOMO00MO0 MD0M 00D o Imana
000MO0000mMO 0MO00mM DO 0MOMDm 0moomm

0 00DINCMOMmooD 00 000 00D 000Imooo00
O00MOON0oOmO MO0ODOD 000DMoD0noomooomooaa

0 DID0M 000O0MOM 00D 00MDM 0000MOmarm

MDD 0ODmM O 0ONCOMOO00MOND00MDMDOD0om m am

0 0MO0MOIMOMIDONO0OD DOMID 00ODMIDOD M Mmoom
000 0MmMOmMO0MNOO0 MM 00MID 00O0M 00DMmmoom
0MOMOMmOoODoo0mO0mMO0 MM IMOOmO MOmoomom
000Mmamopm

00 retirement/financial
0MO0MOmoOomoon
000 Omma

000mo

0000000000 0DOommoa

0 0MDONOmm 000000 D00mO 0MO00m 00mmooog
0M0M0 000 IRODDNOOn M 00000 0Moooom
0MbMOmMOO0 000 DON0mMO LOMODmMOoOD Mobmooa
00MmO0MODOnOmMmono0MmMDMO MOmOOnoonaoon
0MODD 00000MDMMmOOO0 D 0On0M MMDOmMO0mMImom
000 DMMOMINDD 00 DI @DOIMDOMO0mOINooo0o0oo
0 R A
000D 000000CDO0OD0MO0m 0MmMO00000mOONmonm
000IDMO0mM OmI000M 00ON00mM 0OOngnooooom Domomo
Wellness in the U.S. to enhance offerings.
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Charmaine Kyles, Corporate Electrical Project
Engineer in Memphis, Tennessee, was selected as a
SMART Honouree at the Girls Inc. of Memphis Annual
Celebration Luncheon, recognized for exemplifying
Girls Inc.’s values of being strong, smart and bold
through her leadership in Science, Technology,
Engineering, and Mathematics (STEM) and her
dedication to empowering others.

“Standing on the right side of things is what | value,
which aligns with West Fraser’s values and integrity.
Letting your work speak for itself, along with life
lessons and hard times, helps you to learn and grow.
This stays with me every day and allows me to be my
true, authentic self both personally and professionally.”

— Charmaine
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Laura was recognized for her outstanding
leadership in environmental stewardship, including
work in ecosystem-based management, caribou
recovery, fisheries conservation, and biodiversity.
Her commitment to advancing responsible forest
management continues to shape a more sustainable
future for the sector.
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Tracey received national recognition for co-founding
the Women in Wood network in Slave Lake — an
initiative that has grown across Alberta, supporting
more than 40 women through mentorship,
community, and professional development.
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Trades and Technical/Reliability Training By Numbers

0 D0ONMO00N 00MMNOmMmooon 0000O0000 MOomo O
OmMOomon 0 InOmM MO0mom 0000 mm 00moo OMIMmMOmmomo 000 Ooomo

ooo a0 0ooa 0o

0onooooo 00nooooo 0onooooo 00nooooo 00 0moooo

< X X
000 00 00 0oa

0MOo0OOomo 0MO000ODmo OMO00OODmo OMOo0Oommmo

Keyshaun Newkirk completed the West Fraser Eve Matheson, EHS Officer, Inverness, U.K. 0SB Kyle Rosychuk was hired into Reforestation in
Qualified Electrical Certification. This milestone mill, joined West Fraser Inverness as a Technical 2016, moved into a Quality Control Coordinator
represents four years of dedicated technical training, Manufacturing Apprentice at just 17. After her position in 2019, and then on to a Reliability
followed by extensive hands-on application and apprenticeship, she was hired as a Trainee Coordinator role in 2022. He was promoted to
continuous knowledge checks. EHS Officer. Maintenance Superintendent in 2024 and then to

Sawmill Superintendent at the High Prairie Lumber,
Alberta mill in 2026.
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Recruitment and Retention
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We introduced new onboarding and offboarding
resources for salaried employees in corporate offices
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Representation of Women in Workforce

Women in Hourly
Leadhand Roles
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+1.0%

Women in

Leadership
+2.1% l
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Women Represented

in Senior Leadership
+2.0%
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11.3%

Number of Schools and Universities
Engaged per Region in 2025.
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Achieve Partnership Accreditation in Indigenous
Relations (PAIR) gold certification by 2030 from
the Canadian Council of Indigenous Business,
recognizing longstanding and meaningful
relationship commitments with Indigenous
community partners and Rightsholders.
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We believe in effective dialogue and participating
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Amy (centre-left) recognized for her work connecting
forestry practices with Indigenous knowledge.

Her contributions include developing a Southern
Carrier language calendar and supporting community
initiatives, such as March, with Arch in collaboration
with the Pathways to Reconciliation group, a network
created by our Quesnel office and divisions.
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Recognized for her dedication to reconciliation,
education, and inclusion, Grace (centre-right) is a
strong advocate for Indigenous employees and is
actively pursuing HR studies to enhance her impact.
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At West Fraser, we believe we share a
responsibility to the communities where we
operate. This is why we invest in people, their
potential and the possibilities for a better future.
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the Bow River that offers trails, playing fields and family-friendly fishing.
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0ooooomo We disclose the details of our financial climate risk assessment and scenario analysis in our TCFD Report. For more
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Scope 1, 2, 3 Accounting with Verification
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low-carbon under the Low-Carbon Investment (LCI) taxonomy, supporting access to green financing and ESG-linked investment.
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Environmental risks and opportunities play a key role in shaping our financial
decisions, influencing capital investments, divestitures and resource allocation across
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of proactive adaptation and diversification. These findings are integrated into strategic decision-making to ensure long-term operational resilience.

West Fraser quantifies greenhouse gas emissions in accordance with the GHG Protocol. All known emission sources are included, and West Fraser obtains an annual limited
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This goal has been amended from Develop Company-specific EPDs for all product groups to strategically focus on MDF and Plywood.

0 D000 MO0ODO000mM DOMMO0DOIDm 000D 0o

000000 [geysjafafilis;

0 0Mmoag
0 000 0mMIoo
000000 0mMm
00 Oomoo 0 0000 MO0MO00 000000MO00Mmom Oommo
0 0mo 0000 Complete flood/drought risk 0 0Mmmon
assessments for all affected operations.
OIDm 0oma 0000 0000MOmMIDNM O0MM 000000 O0MON0 00 geeisfEReiui]
0000000 000 MODOOD 00mMO0mM Mo DO0OD0MIono
0000MOMO0IDo0 00MID Mooom 0 0mMmon
0 00MDMON000D 0 0 O ODInmomg
0000000 0 0MO0mM mo 0o00m

00 DOmmoo 0 0000 MO0mMO0M 0000MmMOmomom ommo

0 DMImoomo 00Moan 0ooa 0000 @ DMO0OD0M M MDMOdDo0Onoo0mmmoon 000 Dmm

0000Mmom 0 000000 Doo 0000MDNOMOOmOMO0oONINO0MMMMOooood
0 0Mmoanmomo
0MID0000Mmoo
MIImoonmmo 00MoOnoooo 0000 00mMOINOMm M MIDMO0mO0On0o0mmo 000 Dmm
0 000000 DoO M0000n0OnmMOoMDoan00Mo000mO00000n0000
000000 DOODMO0Omoomo
00mmMOmamo 0000 mMOmMOC0On0CO0 00O000DCO0MO0MOOOno0 0 0Mmood

seedling program to target afforestation.
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The reporting period for each year is Jan 1 — Dec 31, and 100% of the activities under West Fraser's operational control are disclosed within our GHG emissions reporting.

West Fraser's baseline emissions for Scope 3 have been updated from 7,059 kt CO
West Fraser quantifies its greenhouse gas (GHG) emissions following the guidelines prescribed in The GHG Protocol — A Corporate Accounting and Reporting Standard and other relevant standards and regulations by following the principles of Transparency, Relevance,

To align with the SBTi requirement, we chose our baseline year as the most recent one for which we have the best available emissions inventory. For Scope 1 and 2 emissions, we used the 2019 inventory because it provided the most accurate emission profile at that
time, given the disturbances in subsequent years caused by COVID-19. For Scope 3 emissions, we selected 2020, as it was the first year we calculated these emissions and was the only available data.
Due to the formatting requirements of this report, which limit the number of decimal places displayed, individual values within the tables may appear not to sum accurately to the subtotals or overall totals. All calculations, including the summation of energy, emission, and
intensity values, were performed using the full, unrounded data. The specified rounding protocol was applied only to the final calculated and tabulated figures.

West Fraser has not identified any emission sources that emit HFCs, PFCs and SF
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quantification methodology document. For all reported Scope 3 categories, West Fraser follows the quantification methodologies outlined in the Corporate Value Chain (Scope 3) Accounting and Reporting Standard. The
allocation methods and assumptions employed in these calculations align with best available practices in the industry, ensuring reported information represents a fair account of company's GHG emissions. West Fraser aims at acquiring primary activity data directly from
its suppliers whenever possible. When primary data is not available, secondary source data is used. The necessary activity data is compiled from various sources, including internal financial and Log Information Management Systems and external documentation like
invoices and summary statements from the suppliers. Emissions factors which are primarily sourced from the NCASI's Scope 3 calculator are then applied to this activity data to calculate the final emissions quantities.


https://www.westfraser.com/sites/default/files/2026-05/2025%20West%20Fraser%20QMD%20%28Scope%203%29%20V1.1.1.pdf
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The biogenic carbon inventory is aligned with the ISO 13391 series (Wood and Wood-based Products — Greenhouse Gas Dynamics) and informed by the GHG Protocol’s 2022 Draft Land Sector and Removals Guidance. The published GHG Protocol Land Sector and
Removals Standard (V1.0, January 2026) does not provide quantification requirements for forest land management or forest product carbon storage; both categories remain pending future Standard updates. Full methodology is documented in the 0 MOOOMM OMOO0
Inventory Quantification Methodology Document and the Key Assumptions Underlying West Fraser's GHG and Biogenic Carbon Quantification, both published alongside this report.

Forest carbon stocks and flows on lands under West Fraser’s direct management (area-based tenures, all located in Canada). Estimated using the Carbon Budget Model of the Canadian Forest Sector (CBM-CFS3), a tier 3 approach for living biomass and dead organic
matter pools, integrating West Fraser forest inventories, growth-and-yield curves, harvest information, and observed disturbances. Includes all five carbon pools: living biomass above ground, living biomass below ground, deadwood, litter and soil organic matter.

Forest carbon is quantified using a gain-loss method (CBM-CFSS for Canadian managed and volume-based tenure FMUs; U.S. Forest Service EVALIDator for U.S. procurement-based sourcing; U.K. Forest Research / Global Forest Watch for U.K. and EUR
procurement-based sourcing). The method estimates carbon stock gains (growth and pool transfers into deadwood, litter, and soil) and emission losses (decomposition and disturbance emissions) as separate components of the per-period flow. The 'Gross Land
removals and emissions' line below presents the resulting net of these two components. Reported values are expressed in tCO O where relevant (e.g., fire emissions in CBM-modelled FMUs), with one exception: for U.S.
emissions are not included — a documented non-conformance with ISO 13391, disclosed in the Biogenic QMD.

Net of gross emissions and gross removals across all five forest carbon pools on managed lands.

emissions from combustion of biologically sequestered carbon (combustion of biomass, pulping liquor and other renewable fuels). Reported separately from fossil GHG per the GHG Protocol Corporate Standard and ISO 13391-1. Under West Fraser’s
gain-loss method, fibre combusted for energy was already accounted for as a withdrawal from the forest carbon pool at the time of harvest (transferred from forest biomass to either the HWP pool or to the landscape via slash-burning). To prevent double count, this line

Forest carbon flows on lands from which West Fraser sources fibre but does not exercise management control. Covers volume-based tenure FMUs in Canada (CBM-CFS3 modelled by the Canadian Forest Service, prorated to West Fraser’s share of harvested area
within each FMU) and procurement-based sourcing in the U.S., U.K. and EUR (carbon flux retrieved from regional inventories, prorated to West Fraser’s share of regional roundwood removals).

Non-managed forest totals each year include a net carbon flux from European operations in place of separately reported gross emissions and gross removals. EUR carbon flux data is retrieved from the Global Forest Watch platform, where data transparency limitations
prevent decomposition into separate gross flows at the granularity required for ISO 13391-aligned reporting. U.K. carbon flux data is retrieved from U.K. Forest Research (CARBINE model), align with ISO 13391 (tier 2 methodology, all relevant carbon pools and non-CO
emissions included), and is reported on the same net-flux basis for table consistency. Year-specific U.K. and EUR net-flux components are documented in the Biogenic QMD section 5.3.

Net of gross emissions and gross removals across non-managed lands; for European operations, includes a net carbon flux as described in the gross removals note above. Previously reported Scope 3 non-managed land biogenic figures for the U.K. and EUR have
removals and emissions for 2023 reflect the corrected values.

Harvested wood product (HWP) carbon is reported using the stock-change approach per ISO 13391, applying the NCASI Temporary Tool: Carbon Storage In-use and In Landfills, which meets ISO 13391’s tier 3 data requirements. The tool incorporates product carbon
content, in-use half-lives, and end-of-life pathways (landfill, energy recovery, recycling, decomposition), with reference factors from Smith et al. (2006) and US EPA WARM. Scope 3 Category 12 (End-of-Life Treatment of Sold Products), as currently reported, includes

is currently reflected in both lines. This is one of multiple disclosed biogenic accounting overlaps; the others, including
potential overlap between the forest carbon stock change and HWP end-of-life accounting, are documented in the Key Assumptions appendix. Once future independent verification of the alignment between West Fraser's biogenic carbon calculations and the ISO 13391
— the overlap will be removed. Pending verification, readers should not sum the Category 12 line

Annual emissions from end-of-life HWP carbon pools — includes landfill decomposition of degradable carbon and combustion of end-of-life products. See HWP methodology note above and Biogenic QMD section 5.3.2.


https://www.westfraser.com/sites/default/files/2026-05/2025%20West%20Fraser%20QMD%20%28Biogenic%29%20V1.0.5.pdf
https://www.westfraser.com/sites/default/files/2026-05/2025%20West%20Fraser%20QMD%20%28Biogenic%29%20V1.0.5.pdf
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Subtotal sums net forest carbon (managed and non-managed) and net HWP stock change. Biomass combustion for energy production (Scope 1 Biogenic, reported above) is excluded from this subtotal: under West Fraser’s gain-loss method, fibre combusted for energy
was already accounted for as a withdrawal from the forest carbon pool at the time of harvest, and adding the combustion line would double-count the same biogenic flux. Biogenic carbon flows are reported separately from fossil GHG emissions and are not netted
against the Direct and Indirect Fossil Fuel Emissions subtotal.

Avoided emissions from the substitution of West Fraser wood products for more carbon-intensive alternatives. Quantified per ISO 13391-3:2025, which defines displacement as the comparison of wood-based products with non-wood-based and wood-based
alternatives that fulfill the same function. Reported as a memo disclosure separate from inventory metrics: avoided emissions are counterfactual (representing emissions that would have occurred had alternative materials been chosen) and are NOT netted against the
Direct and Indirect Fossil Fuel Emissions subtotal or the Biogenic Emissions/(removals) subtotal reported above. Methodology, displacement factor sources, and per-region / per-product breakdowns are documented in the Biogenic Carbon Inventory Quantification
0 0MO000MO0mM 0000 000

Production basis: Primary products and residuals are quantified at the point of generation in West Fraser's manufacturing process, before sale to third parties. Displacement is calculated by comparing the carbon intensity of the residual’s most common first use (e.g.,
West Fraser’s wood product with the GWP of alternative construction materials (concrete, steel, aluminum) for the same structural function. EPDs and reference factors per WF Biogenic QMD; conservative assumptions applied where displacement factors are uncertain.
Per ISO 13391-3, only the most common first use is considered.

The memo total of avoided emissions from substitution. Reported separately and not summed into any other subtotal in this table. Year-over-year comparability is subject to changes in product mix, displacement factor revisions, and methodology refinements;
restatements will be flagged where material per West Fraser’s Inventory Management Plan.

Air emissions data for 2025 includes all facilities for which West Fraser has operational control in Canada at the time of reporting. West Fraser is not responsible for the day-to-day operations of Alberta Newsprint Company, subject to the provisions of the applicable joint


https://www.westfraser.com/sites/default/files/2026-05/2025%20West%20Fraser%20QMD%20%28Biogenic%29%20V1.0.5.pdf
https://www.westfraser.com/sites/default/files/2026-05/2025%20West%20Fraser%20QMD%20%28Biogenic%29%20V1.0.5.pdf
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Water returned is defined as ‘Water returned to the same catchment area from which it was withdrawn."
Water consumption is defined as ‘Water that evaporates during withdrawal, usage, and discharge (water that is directly or indirectly incorporated into the entity’s product or service); and water that does not otherwise return to the same catchment area from which it was

All Residuals are reported in dry metric tonnes. Methodology calculation adjusted.

Recovered material is manufactured byproducts collected and recovered (or reclaimed) as a material input, in lieu of new primary material, for a recycling or manufacturing process.
Beneficial reuse: Includes road base, soil amendment, landscaping and agricultural uses.
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All Residuals are reported in dry metric tonnes. Methodology calculation adjusted.

Recovered material is manufacturing byproducts collected and recovered (or reclaimed) as a material input, in lieu of new primary material, for a recycling or manufacturing process.
Beneficial reuse: Includes road base, soil amendment, landscaping and agricultural uses.

Methodology calculation adjusted.
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Fibre (Pre-consumer Recovered Fibre) Sourced Under Certifications (SFl, FSC, PEFC)
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Reports generated for this data are a “point in time” and as such may differ from earlier published reports, including such data (i.e., annual financial report).
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Senior Management is defined as General Managers through to Executive Vice-Presidents.



000000m 0 D000 MO0ODO000mM DOMMO0DOIDm 000D 0o

0000m Om 0000m Om 0000m Om
0 000000m 0 00mon 00000 000 Oomooo Oomooo
0 M0mMO0MD 00MID MOMON 00Om 0omoo oomo 0moo oomo 0moo oomo
00oomod 0moo 0omo 0moo 0omo 0moo 0omo
0000Mmomo 0moo 0omo 0moo 00mo 0moo 0omo
0000mmoo 0moo 0omo 0moo o0mo 0moo 0omo

000 000MON0OmO0m oooo

O000DONO00N 000NM 0000 00 00MOO00MO0000 MM 00 M 000%™

000 00mo 000

00oood 0maim om 0mmm om 0maim 0m
omo 0maim 0mmm 0maim

omo 0mam 0mmm 0mam

00mmo 0mam 0mmm 0mam

0000 0MO00M Omoom 0 000Dm o0m o0 0o

00000ON0INO0mM 00 On0000momao

000M00m 0mm Ommmo om 0mmmo om Omomo 0m
0 00mMOm 0o Ommmo oammo Ommmo

00MON0m 0mo

000M00m Dmm 0mmmo 0m 0mmo om Ommmo 0m
0 00MOm 0mm 0momo 0mmma 0momo

0 00000 0mo

000M00m Dmem Omnmo 0m 0ammo om 0mnmo 0m
0 00MOm 0mm 0momo 0amma 0momo

0 0ON0O00M OMOmMmom 0moo 0om

00 0mMO000m 0O0MOmOm 0O00ON0M 0MO0MINO0ID 0mMo0 00m

000D 00mo 00oo ooo omoo Oomo omoo oomo omoo oomo
000000 0moo 0omo 0moo oomo 0moo 0omo
0mo aoo aomo aoo oomo ooo aomo
0omoo ooo 0omo aoo 0omo ooo 0omo
000 MO Omooom omo

000 ooo ooo ooo omoo Oomo omoo 0oomo omoo Oomo
ooo 0moo 0omo 0moo 0omo 0moo oomo
000 00 aoo 0omo ooo 0omo ooo 0omo
0 MOmO0Mm 0OMID MOMOn DO aoo 0omo ooo 00mo ooo 0omo
0ooomoo aoo 0omo ooo oomo 0moo 0omo
0000momo aoo 0omo ooo 0omo ooo oomo
0000moo ooo 0omo ooo o0mo ooo 0omo
0 ID0mM0m 00mo

0ooooo

oomo 000 ooo ooo Oomo ooo Oomo ooo Oomo
000 ooo 0omo aoo 00mo ooo 0omo
00000 ooo 0omo aoo 00mo ooo 0omo

West Fraser publicly discloses ratio-related information through our U.K. Gender Pay Gap Report and B.C. Pay Transparency Report on an annual basis.
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Employee turnover includes voluntary and involuntary exits not related to mill closures, layoffs and permanent reductions.
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Recordable injuries are tracked and calculated based on OSHA record-keeping requirements.
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To the Directors of West Fraser Timber Co. Ltd.
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Responsibilities for the Subject Matter
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Non-financial data is subject to more limitations than
financial data, given both the nature and the methods used
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Greenhouse gas quantification is subject to inherent
uncertainty because of incomplete scientific knowledge used
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combine emissions of different gases.

Our Independence and Quality Management
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and due care, confidentiality and professional behaviour.

The firm applies Canadian Standard on Quality Management 1,
Quality Management for Firms that Perform Audits or Reviews
of Financial Statements, or Other Assurance or Related
Services Engagements, which requires the firm to design,
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Practitioner’s Responsibilities

0 0IMoo000mmmonan M DomMo0MOONm dnoMmoo0moonoo
0000000 ODOIMmMO MmO MD0MO00Mbo0mo00On 00mMmomman
000000 0ODMDOID0OmO M DMODNID MOMmo 000D 00mom
0000DIMoD0MNIDODOD D ONOO0mMOm M0 Moo0mMmaooanooam
MOImoMmOo0MoODo00MOmOan mMoMmO OMmMo0MAnoomo a
IN00MONOIDINDOMDmMODOmOmMOM MO M 0 M 00mo
0OMINOMO0MODMIMO0MO0MONO00 000 MmMOmMmoooomaa

to influence decisions of users taken on the basis of the
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We believe that the evidence we have obtained is sufficient
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Summary of the Work Performed
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Limited Assurance Conclusion
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Restriction on Use
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Inventory Quantification
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and child labour across our supply chains. We have transparently filed reports, complying with the Fighting
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Policy and a Supplier Code of Conduct to contribute to the effective abolition of forced or compulsory labour
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https://www.westfraser.com/sites/default/files/2025-04/West%20Fraser%20Corporate%20Governance%20Policy%202024.pdf
https://www.westfraser.com/sites/default/files/2026-05/WFG%20-%202026%20AGM%20-%20Information%20Circular.pdf
https://www.westfraser.com/sites/default/files/2026-05/WFG%20-%202026%20AGM%20-%20Information%20Circular.pdf
https://www.westfraser.com/sites/default/files/2026-05/WFG%20-%202026%20AGM%20-%20Information%20Circular.pdf
https://www.westfraser.com/sites/default/files/2025-04/West%20Fraser%20Human%20Resources%20%26%20Compensation%20Committee%20Charter.pdf
https://www.westfraser.com/sites/default/files/2026-05/WFG%20-%202026%20AGM%20-%20Information%20Circular.pdf
https://www.westfraser.com/sites/default/files/2026-05/WFG%20-%202026%20AGM%20-%20Information%20Circular.pdf
https://www.westfraser.com/sites/default/files/2025-04/Code%20of%20Conduct%20-%20%28website%20version%29.pdf
https://www.westfraser.com/sites/default/files/2025-04/West%20Fraser%20Anti-Bribery%20and%20Anti-Corruption%20Policy.pdf
https://www.westfraser.com/sites/default/files/2025-04/Code%20of%20Conduct%20-%20%28website%20version%29.pdf
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differ, perhaps materially, from those presented.
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